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KrtoveBble KopriopatnBHblie cobbiTus 2012 roga e S o oo

MNepepaya nonu rocyaapcrtea
B OAO «®CK E3C»
B YCTaBHbIM KanuTan
OAO «Poccumnckue cetu»

TapudHble pewweHus

MHBecTMLUMOHHAA
nporpamma

OeAaTenbHOCTb Ha PbIHKax
Kanutana

(4

22 Hos0ps 2012 roga MNpesnaeHtom PO nognucaH Yka3z «O6 OTKpbITOM akLMOHEPHOM
obwecTtBe «Poccuiickme cetny. Ykasom npegycMOTpPEHO nepenmeHoBaHne

OAO «XonaunHr MPCK» B OAO «Poccuiickne ceTu» n BHECEHUE B YCTaBHbI Kanutan
OAOQO «Poccwiickne cetu» gonu rocygapctsa B OAO «PCK ESC» B pasmepe 79,7%.

21 maqa 2012 roga ®enepanbHaa Cnyxba no Tapudam ytBepanna Tapudbl Ha nepegady
anekTpoaHeprum no EHOC Ha 2012-2014 rr.

B cooTBeTCTBMM C AaHHbBIM peLleHneM, HaumHas co BToporo nonyroaus 2012 roga Tapudbl
BbIpacTyT Ha 11%; nnaHupyeTcs nocneaytowlee ysennyeHve Ha 9 % c cepeanHbl 2013
2014 rr.

11 mag 2012 roga MuHaHepro P® yTBepanno CKOPPEKTUPOBAHHYK MHBECTULIMOHHYIO
nporpammy ®CK o6vemom 505 mnpa py6. Ha 2012-2014 rr.

31 oktab6pa 2012 roga MruHaHepro paccMmoTperno n ogobpuno pacluMpeHHyo nporpamMmmy Ha
2013-2017 rr. B paamepe 775,5 mnpg py6.

27 anpens 2012 roga , coBeT anpektopoB PefepansHOM CeTEBOW KOMMNaHUKM yTBEPANUN TpU
OO0NIrOCPOYHbIE JOMTOBbLIE MPOrpamMMbl AN AnsepcudunkaLmm MCTOYHUKOB 4OMTOBOro
PUHaAHCMPOBAHMS:

» Bbinyck poccuickux obnurauumn Ha cymmy ao 125 mnpa pyo.
» Bbinyck 6upxesbix obnvrauun Ha cymmy ao 100 mnpa pyo.

» Bbinyck eBpoobnuraumm Ha cymmy ao 100 mnpa pyb6.




NTorn npon3BoacTBEHHOW AEATENBHOCTY e Y Sk e

MNMepepaya aneKkTpoaHeprum CymmapHas TpaHccopmMaTopHas MOLHOCTb
MnpAa kBT/4 (3a cOOTBETCTBYIOLNIA Nepunoa) Tbic. MBA (Ha KoHeu nepuofga)
450 400
300 350
323 324
B N . .
0 0
1 fsdzeesHdy 2011 fsdzzetsH d 2011 1 fsdzzetsHdj
NoactaHunn® MpoTskeHHOCTb NIUHUI 3NeKTponepeaay
WwT. (Ha KoHew, nepuoaa) ThIC. KM (Ha KOHeL, nepuoaa)
900 130
125
850 125
N N .
0 0
2011 1 f{sdkzeHd] 2011 1 fsdkzesHdj

WUcTouHuk: gaHHble KomnaHum
MpumeyaHve:
1. Bkntovast apeHaoBaHHble NoACTaHUUKU




L -
@epepanbHas  \ee Enunon
Cetesan Komnanus <Y&¥ "~ OHepreTtnyeckoi Cuctemsl
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RAB-perynupoBaHue: nasmeHeHue nogxonos K

donHaHCMpoBaHMIO

RAB-perynupoBaHue (OCHOBaHHOe Ha MeToAe AOXOAHOCTU MHBECTUPOBAHHOIO Kanutana)

= 12 mada 2012 roga ®CT Poccum ytBepamna Tapudbl no metoay RAB perynuposanusa Ha 2012—-2014 rr.
= Tapud ®CK ESC yeenuyeH Ha 11,0% ¢ 1 utona 2012 roga, 9,4% — ¢ 1 uons 2013 roga n 9,4% — ¢ 1 niona 2014 roga

= [loxogHocTb Ha cTtapbi kanutan B 2014 rogy ysennyeHa ¢ 9,1% 0o 10,0% v cpaBHANack ¢ 4OXO4HOCTbLIO HA HOBbIN
Kanutan

* YyeT KanuTana ocyLlecTBnsieTcs No akTy BBoAA B KCMlyaTaLmMio 1 MOCTAHOBKU Ha ByxranTepckuii y4eT

PacueTt noxogHoctu no metoay RAB

fAxBapb 2010 r. CeHTA6pbL 2010 T. Anpenb 2011 r. Mawn 2012 r.
» [lepexon Ha 3-nNeTHW nepuon * [lepuwop perynvpoBanus npoaneH 4o 5 < [NpoBeaeHa koppekTpoBka pocta Tapudgos Ha 2011« ®TC yTBepauna tapudbl Ha 2012-
RAB-perynvpoBaHus net r. Ha 5% 2014 rr.

C 1 viona 2012 r. C 1 viona 2013 r. C 1 miona 2014 r.

[loxogHOCTb Ha NepBOHaYarnbHO 3,9% 5,2% 6,5% 7,8% 10,0%
MHBECTUPOBAaHHbIN Kanutarn

[oXoAHOCTb Ha HOBbIN 11,0% 11,0% 11,0% 10,0% 10,0%
MHBECTUPOBAaHHbIN Kanutarn

51,1% 32,9% B 1 kBapTane, 11.0% 9,4% 9,4%

Pocr Tapuchos 26,4% Bo 2-4 kBapTanax




KntoyeBble pHaHCOBbLIE NoKasaTenu

®epepanbHas EnnHoit
Ceteean Komnanus OHepreTuyeckon Cnctemel

Bbipyuka CkoppektupoBaHHasa EBITDA
MrpA PYO. MnpA pyo.
0 I 100 83,8
|
150 139,6 i -
100 50
50 5
0 0

2011 1 nonyrogne 2011 1 nonyroaue 2012

CKOppeKTUpoBaHHasi YncTas NnpuodbINb

2011
@ PeHTabenbHOCTb NO cKkoppekTupoBaHHon EBITDA

1 nonyroane 2011 1 nonyroave 2012

YucTtbin gonr

Mnpa py6. Mnpa pyo.
40 38,2 —-—- _.38.6% -- _: 120 106,8
1
30 4 80
20 40
10 0 *0)
(3,8)
0 -40
2011 1 nonyroave 2011 1 nonyroaue 2012 2010 2011 1 nonyroave 2012

@ PeHTabenbHOCTb NO ckoppekTupoBaHHoW YTl

WcTouHuk: gaHHble Komnanum, MC®O otyeTHOCTH

anIMe‘-IaHVIe: onpegeneHns TepMUHOB, NpUBEAEHHbIX B AaHHOVI npeseHTauuu 3arnaBHbIMU GyKEaMVI (BK.I'IIOHaSl onpefenexHHy d)VIHaHCOByIO VIHd)OpMaLlI/IlO, NOArOoTOBIIEHHYIO HE NO MCtDO) npeactasfeHbl B

KOHLe Npe3eHTaLmm

¢ OuHaHcoBbIN pblvar




®depepanbHan , i Eannoit
H an M3 B bl pyq KM Cetesas Komnanus —Y&Y,~ JHepretuyeckon CucTemel
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1 non. 2011 r. 1 non. 2012 r. N3meHeHMne, %
Mnpa pyo. Mnpa pyo.
Mepenaya aneKkTpuyecKon sHeprum 69,4 65,3 (5,8)
Mpogaxa aneKkTpu4ecKon IHeprum 11 0,9 (15,7)
Mpouee 0,8 0,7 (13,0)
[pyrue onepaunoHHbIe J0XO0AbI 1,6 14 (8,8)
=  Bblpyyka [(pynnbl OT nepegayn aneKTpo3Heprn B NepBoMm BLibvuKa
nonyrognn 2012 r. ymeHblumnacs Ha 4,1 mnpa py6., unm Ha 5,8%. anE¥y6

B ocHOBHOM 370 ObIN0 06YCNOBNEHO CHWXXEHMEM TapudoB Ha
nepegavy anekTpoaHepruu (B cpegHem Ha 2,5%) n komneHcauunen
HOPMAaTMBHbIX TEXHOMOMMYECKMX NOTEPD SMEKTPOSHEPTNU 120
(B cpeaHeM Ha 25,6%), yctaHoBrneHHbIx PCT Poccun ¢ 1 anpens
2011 roga no 30 utoHa 2012 roaa

90

= [Ipoume poxoapl CHU3NNNCL NpudbnmanTensHo Ha 0,1 mnpa pyo. 71,2 66,9

CHWXeHue rnaBHbIM 06pa3oM CBSA3aHO C YMEHbLUEHUEM BbIPYYKU 60 56,6
OT OKasaHus ycnyr no npucoeanHeHmto K EHOC 3a otueTHbIN
nepuop,

o 30
=  [pyrne onepaumnoHHble 4OXOAbl CHU3UNUCL Ha 8,8% B OCHOBHOM

n3-3a cHmxeHus ot okasaHus ycnyr HAOKP, okasaHHbIx OAO

[danbaHeproceTbnpoekT, AoYepHEN KoMmnaHuum pynnbl, 0

N COKpaLLeHNsi CyMMbl CTPaxoBoro Bo3melleHus (B 1 non.. 2011 1 non 1non 1 non
roga ®CK nonyymna egMHOBPEMEHHOE CTPAxXOBOE BO3MELLEHME 2010' 2011' 2012'
no aBapuu B YarvHo)

WcTouHuk: gaHHble Komnanum, MC®O oTyeTHOCTb
MpumMeyaHue: onpeaeneHns TEpMUHOB, NPUBEAEHHBIX B JaHHOW Npe3eHTauuy 3arnaeHbiMu BykBamu (BKtovasi onpeaeneHHyo hMHaHCoBY0 MHGOpMaLmMio, NoAroToBNEHHY He no MCPO)
npeacTasreHbl B KOHLEe Npe3eHTauum 6




CTpyKTypa onepaunoHHbIX pacxXoaoB (1) e S

<

1 non. 2011r. U3meHeHue, 1 non. 2012r. %:Je?azuiwx A
Mnpa pyo. e MnpAa pyo. pacxo,qo.B sl
M3Hoc 1 amopTtusauus @ 16,1 35,2 20,5 38,2 27,0
Onnara Tpyna 12,9 28,2 13,0 24,3 14
Nokynka anekTpoaHeprum 6,8 14,9 6,4 12,0 4,7
PeMOHT 1 TexHuyeckoe obcnyxueaHme 2,2 4.8 2,4 4,6 8,2
2:;::;1;;:;/3(’:]3:;:;?6:?31?:%) pesepBa N0 COMHUTENbHOM 0.1) 0 1.9 4.0 HA.
[pyrvne onepauunoHHble pacxobl 7,8 16,9 9,4 17,1 18,8
UToro onepauunoHHbIe pacxoabl 45,7 100,0 53,6 100,0 17,4

=  OnepaunoHHble pacxoapbl 3a NepBble WeCTb MecsLeB, 3akaHymBatowmecs: 30 uoHsa 2012 roga, Bbipocnu Ha 17,4%. STOT pocT 6bin
B OCHOBHOM OOYCIOBIIEH POCTOM aMOpPTM3aLMK U HAYUCIIEHMEM pPe3epBa Mo COMHUTENBHON AEOUTOPCKOM 3a40MKEHHOCTH

U AMOpTVI3aLI,MOHHbIe OTUYMCIIEHNA BbLIPOCIN Ha 27% BCreAcTBME peanu3aunm WHBECTULIMOHHOW nporpamMmmbl 1 BBOAA HOBbIX MOLLLHOCTEN
B 3KCnnyatauuto

= Pacxogpl Ha onnaTy Tpyaa Belpocnu Ha 1,4%.

U CHwxeHune pacxoaoB Ha MOKYMNKY 3JIEKTPO3HEPIUN Ha 4,7% NMPON30LLIIO B CBA3N CO CHUXEHNEM d)aKTI/ILIeCKMX NOoTEPb ANMEKTPOIHEPINN
B Xo4e nepenayu no npmnynHe pocrta ad)d)eKTI/IBHOCTM EH3C, a Takke n3-3a CHMXEHNS ONTOBbLIX LIEH HA ANEKTPO3IHEPInto

=  HauucneHue pesepBa N0 COMHUTENbHON AEOUTOPCKON 3a40/MKEHHOCTY rMaBHbIM 0O6pa3om BKo4aeT B cebsi cosgaHue pesepBa no
3apormkeHHocTn komnanun OAO «MPCK Cubunpuy» n OAO «JleHaHepro» (aoyvepHue komnanum OAO «XonguHr MPCK»).

WcTouHuk: gaHHble Komnanum, MC®O otyeTHOCTH

Mpymeyanus:

1. OnpeneneHns TepMUHOB, NPMBEAEHHBIX B AaHHOW Npe3eHTauun 3arnaeHbiMin GykBamu (BKMoYas onpeaeneHHyo (MHaHCOBYIO MHGOpPMaLMIo, MOAroToBNEHHYo He no MC®PO) npeacTaBneHbl B KOHLE
npeseHTauun EZ

2. Bknioyasi amopTusaumio HematepuanbHbIx akTueoB B pasmepe 0,5 mnpa py6. B 2011 rogy 1 0,3 mnpz py6. B nepsoii nonoeuxe 2012 ropa.




AHanms npnobInn

CtpyKTypa ckoppekTupoBaHHon EBITDA

EanHoi
OHepreTuyeckoi Cuctemel

®epepancHas
Ceresan KomnaHus ~

Mnpa py6.
455
50
45 I 0,3 37,8
1 S —_— 1
40 43 -0,1 -0,2 1_9 —
30
Cxoppekr. EBITDA CHWDKEHME BbIpyYKH MokynHas Matepuansi, pemoHT 1 Pacxopsl Ha onnary Hauucrenve / Mpoune onepaumontble  CroppexT. EBITDA
1non. 2011 9MEKTPO3Heprist Texo0cnyxvBaHme Tpyga (BoccTaHOBMNEHME) pacxogbl 1non. 2012
pe3epaa no
COMHMTENBHON
33f0/KEHHOCTH
CTpyKTypa CKOpPPEKTUPOBAHHOM YUCTOM NPUOLINKU
Mnpa pyo.
22
25 8
20
3,3 14,0
15
10
4.4
5
MpwnGbINb 3a nepuon CHwxeHune PocT pacxogos Ha CHWxeHne 4mcToro CHwxeHune MpubbINb 3a nepuos
1 non. 2011 CKOPPEKTMPOBAHHOW WM3HOC M aMOpTuU3aumio (hMHAHCOBOrO AOXO0A4a Hanora Ha npubbinb 1 non. 2012

EBITDA

WcTouHuk: gaHHble Komnanum, MC®O oT4eTHOCTb
MpumeyaHue: OnpeaeneHns TEPMUHOB, NPUBEAEHHBIX B JaHHOW Npe3eHTauuu 3arnaBHbIMU BykBamu (BkMtoYasi onpeaeneHHyo doMHaHCOBYO MHGOpMaLmio, NOAroTOBNEHHY He no MC®O)
npeacTaBneHbl B KOHLE Npe3eHTauum




CB0OOOHbIN AEHEXHbBIN MOTOK e e

CB0GOAHbLIN AeHeXHbIM NOoTOoK B 1 nonyroaun 2012 ropa
MIpAa pyo.

50

37,8 1,3

37,2
-1,6 -0,3
25
0

.25 -597 -

-50
-50
CkoppekT. N3meHeHne BeinnaveHHbIi HepeHexHaa  OnepaywonHbii Kanutanosatpatel BeinnaveHHbie CeobogHbin
EBITDA obopoTHoro  HanorHanpubbinb KOPPEKTUPOBKA NOTOKHANMYHOCTH NpoLeHTbI JEeHEXHbIN NOTOK

KannTtana

WcTtoyHuk: aaHHble Komnanum, MCPO oT4eTHOCTb
MpumeyaHue: Onpeaenexnst TEPMUHOB, MPUBEAEHHbIX B AAHHOM Npe3eHTaLmum 3arnaBHbIMM GykBamm (BKIouasi onpefeneHHyio thMHaHCoBY MHOPMALIMIO, MOATOTOBNEHHYIO He Mo MC®O)
npeAcTaBrieHbl B KOHLIE Npe3eHTauumn 9




CTpyKTypa 3aeMHOro kanutana o F 3 B——

(4

Yuctein gonr

MIpA pyo.
= O6wwn gonr coctaeun 212,5 mnpa py6. Ha 31 nekabpsa 2012 roga
>  75% ponra cchopMmpoBaHo pybnesbiMy obnuraumamm, 8%
eBpoobnuraumsiMm, octanbHoe - 6aHKOBCKUE KpeauThbl 153,3
160 132,8
= 100% 3aeMHbIX CPEACTB ABNAITCS HeobecnevYeHHbIMU U1
HOMMHUPOBaHbI B pyonsix 120 106,801 7
= Yucrei gonr B pasmepe 106,8 Mrpa py6. Ha 30 mioHs 2012 roga 85,2 s
03Ha4yaeT OTHOCUTENbHO HU3KMIA YPOBEHb (DMHAHCOBOTO phlyara 80 01’0)(
(1.4)
= KpeauTHble peNnTUHIK: 40
» S&P: BBB, nporHo3 CtabunbHbIN 0
» Moody’s: Baa3, nporHo3 CTabunbHbIn 31 nexabpsi 2011 30 mioHst 2012
Ynctbin O6wmn ¢ OuHaHCOBbIV pblvar
nonr nonr
KnrouyeBble nokasaTenu JOSIFTOBOWN Harpy3Kku
2010 2011 1 non. 2012r.
Honr, mnpg pyo. 57,5 132,8 153,3
YucTeii gonr, mnpg pyo. (3,8) 85,2 106,8
Honr/ ckoppekT.EBITDA 3a nocnegHue 12 mecsaues 0,8x 1,6x 2,0x
YucTtein gonr/ ckoppekT.EBITDA 3a nocnegHue 12 mecsueB (0,1x) 1,0x 1,4x
CkoppekT.EBITDA / BeinnaTbl NpoLEHTOB 35,5x 14,2x 6,7X
CpeqacTea oT onepaumoHHON aeaTenbHOCTH 3a nocnegHune 12 mecsues / i 85% 64%

YucTbih gonr

WcTouHuk: gaHHble Komnanum, MC®O otyeTHOCTH
Mpumeyanue: OnpefeneHnst TEpPMUHOB, MPUBEAEHHBIX B JaHHON Npe3eHTauun 3arnaBHbIM1 BykBamu (BKIOYasi onpeaeneHHyo huHaHCoBY MHMOPMaLMIO, MOATOTOBMEHHYo He no MC®O)
npefAcTaBneHbl B KOHLE Npe3eHTauumn




CoObITNSA nocrie oT4YeTHOW AaThl

®epepanbHas
Ceresan KomnaHus ~

EanHoi
OHepreTuyeckoi Cuctemel

(oaHHble, nogrotoBrieHHbIEe He No MCPO)

CTpyKTypa noraweHusa gonra Ha 7 ¢peBpans 2013 r.

MIpA pyo.
60
40
40
35
15
10

20

0 I
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Mpumeyanue :

1. I'IepBble ABa KynoHa yCTaHOBIEHbl HA YypOBHE 9% roaoBbIX, obecneuvBas d)l/lKCVIpOBaHHbIVI A0X0[ B Te4eHMe nepBoro roga. p,.l'l;l nocneayrLunx KynoHoB NCNonb3yeTcs nnasatollas ctaBka

(@o odpepTbl), paccuntbiBaemas kak ML, + 2,5%.

11

CoObITA nocne oT4yeTHOM AaThbl

= B asrycte 2012 roga ®enepanbHas ceteBas KOMMNaHWA pasmecTuna
BbiMyck 10-Tv neTHMx obnuraumnin Ha cymmy 10 mnpg py6., KynoHHble
nnaTexu No KOTopbiM MPUBSI3aHbl K UHAEKCY NOTPEOUTENbCKUX LEeH
(n). @

= B oktabpe 2012 roga PepepanbHas ceTeBas KOMMNAHUS YCMeLIHO
pasvecTuna Tpu Bbinycka obnuraumi: 4-netHue obnurauumn Ha
cymmy 15 mnpg py6., 4,5-netHne obnurauum Ha cymmy 10 mnpa
pyb6., a Takke 2,5-neTHne Gupxxesble obnurauum Ha cymmy 10 mnpg
py6. KynoHHbIE CTaBku ObINM yCTaHOBMNEHbI HA YpoBHe 8.6%, 8.75%
1 8.1% cooTBETCTBEHHO.

= B pekabpe 2012 roga depepanbHas ceTeBasi KOMNAHUSA YCMNeELIHO
pasMecTnna [ebloTHbIM Bbinyck eBpoobnurauui Ha cymmy 17,5
mnpg pyb. co cpokom Ha 6,25 neT u cTtaBkon kynoHa 8,446%

= B gHBape 2013 r. PegepanbHas ceTeBasd KOMnaHusa pasmecTtuna 7-

netHve obnuraumm Ha cymmy 10 mnpg py6. Co CTaBkoW KymoHa
8.0%.

MepcnekTuBbl gonrosoro puHaHCUpoOBaHUA

= KoMmnaHusi BeAeT MeperoBopbl O BO3MOXHOCTU CO34aHUs
MexaHu3Ma  Bbinycka  WMHAPACTPYKTYPHbIX  obnurauummn
B Poccuinckon denepauun

Ha 7 cbeBpansa 2013 ropa:

CpepnHeB3BellUeHHasi CTOMMOCTb pyb6rieBoro Aonrosoro
¢mHaHcupoBaHus: 8.34%

100% kpepuTHOro noptdena npeacTtaBrneHO Heob6ecneYeHHbIM
AOonrom




NHBecTnunoHHaga nporpamma: 2013 — 2017 rr.

g JIuHum anekTponepeaaun, K

S

R

GenepanbHas Y

= EnuHoi
Certesan Komnanus Y&~ OHepreTnyeckoi Cuctemsl

T

31 okTa6ps 2012 roga MMH3Hepro yTBepanno MHBECTULMOHHYIO Nnporpammy deaepanbHO CETEBOM KOMMaHUK
Ha 2013 — 2017 rr.

YTBEpXOEHHbIV NNaH npegnonaraeT MHBeCTMUMM B pa3mepe 775,5 mnpg py6. (Bkntovas HOC) ons BBoga B
pencteue 66 870 MBA TpaHcopmaTopHOM MOLLHOCTM 1 16 985 KM NUHMI anekTponepenayn

B 2012 rogy ®enepanbHasa ceTeBas KOMNaHUs nnaHnpyeT nHsectuposatb 196 mnpg py6. (Bkntovas HAC)

HoBoe cTtpoutenbcTBO B 2013 — 2017 rT.

17 034

16 576

TpaHccopmaTopHas

MouwHocTb, MBA

12
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MHBecTumoHHasa nporpamma Ha 2013 — 2017 rr. ol S ——

12,3 mnpa py6. (1,6%) 2,2 mnppa pyb6. (0,3%)

MHHOBaLmKu n MprobpeTteHune

3HEepProaHeKTUBHOCTb NPON3BOACTBEHHbIX
06beKTOB

23,5 mnpa pyo. (3,0%) 4,1 mnppa py6. (0,5%)

Opyrue HWOKP (nnaH)

NPOEKTHI

266,3 mnppa py6. (34,3%) 467,1 mnppa pyb6. (60,3%)

TexHnyeckoe HoBoe cTpouTenscTBo
nepeBOOPYXEHUE U 22 068 MBA
PEKOHCTPYKLMA 12 239 km

28 318 MBA, 908 km

O6Lwun o6em nHBecTuun B 2013-2017

3annaHMpoBaHHbIE MHBECTULIMK 775,5 mnpg py6.
BBoa molHocTemn 66 870 MBA
BBoa ceten 16 985 km

13



KntouyeBble MIHBECTULNOHHBLIE NpoeKTbl B 2013-2017 rr.

Bbigaya mowHocT
aHepro6noka Ne 4
(1000 MBT) KanuHunckon A3C

Cpok BBoAa — 2012 rog

Bbigaua mowHocTn
TeHuHrpapackoin A9C-2,
Briok Ne1 (1170 MBrT)

Cpok BBoga — 2013-2014 rr.

MepeBop BI B Hble
NWHWUM U CTPOUTENbLCTBO
NC 220 kB ans
WHHOBALMOHHOTO LieHTpa
«CKonkoBo»

Cpok BBoaa — 2012 rog

Bblaaya MowHocTH

3Heprobnoka
HoBoBopoHexckon ASC-2 Ne 1
(1150 MBT)
Cpok BBoga — 2013-2014 rr.
[
(]
[
Crpoutenscteo BIl1 500 kB ) ..

Moxckas A3C — BopuHo ¢
pekoHcTpykuumei NC BopuHo

Cpok BBoAa — 2011-2015 rr.

CTpoutenbcTBO

VHPacTPYKTYyphbI
Ans obecnevyeHns Onumnuagel
B Coum - 2014

Cpok BBOoAa — 2010-2013 rr.

Crtpoutenbcteo BI1 500 kB

PoctoBckas A3C — PocToBcKkas

Cpok BBOAa — 2012-2018 rr.

® Jlunum anekTponepepaum (220 kB, 330 kB, 500 kB u 750 kB)

CrpoutenbcTBo BJl 220 kB
Mevopckas A3C — YxTa —
MuKyHb

Cpok BBoga — 2010-2016 rr.

Ctpoutenbcto BJl 500 kB
PocTtoBckasa A3C — Tuxopeuk

Cpok BBOAa — 2010-2016 rr.

@ JluHKUKM 3neKTponepeAain U NOACTaHLUMN
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CTpouTeNnbCTBO O6GHLEKTOB
3NeKTPOCHabGXKeHusA
TC «3anonsipbe — Mypne»

Cpok BBOAa — 2015-2016 rr.

Ctpoutenbctso BIl 500 kB
BoryyaHckasa MNAC — O3epHas

Cpok BBOAa — 2010-2014 rr.

Bbigaya mowHocTH
YpeHrouckon MPAC
(450 MBT)

Cpok BBoAa — 2012-2013 rr.

Bblaaya MOWHOCTU NYCKOBOro
KOMMmeKkca
(1 000 MBT) BoryuaHckon N3C

Cpok BBOAa — 2012-2013 rr.

" EpuHoi

®epepancHas g’ 5
" OHepreTndeckoi CucTembl

Certesan KomnaHus -

CTpouTenbLCTBO OGHLEKTOB
3NeKTPOCHaGXKeHusA
BaHKOpPCKOro MeCTopoXaeHus

Cpok BBoga — 2013 - 2014
roabl

CrpoutenncTeo BJl 220 kB
MwunkoBo - YcTb-Kamuatck

Cpok BBoga — 2012-2020 rr.

CtpoutenbcTBo BJ1-220 kB
HeptroHrpuHckas FP3C -
HwxHuin KypaHax-TommoT-
Mawisa ¢ NC 220 Tommort u MNC
220 Mawus

Cpok BBOoAa — 2015 rog

CTpouTenbLCTBO OGHLEKTOB
3NEeKTPOCHaGXKeHusA
AnbruHckoro yronoHoro
MecTopoXaeHUs

Cpok BBoAa — 2013-2014 rr.

Crpoutenscteo BJ1 500 kB
3evickas MAC -
rocyaapcTBeHHas rpaHvua

Cpok BBOAa - 2012 roa

JHeproobecnevyeHune
HedTrenpoBoaa BocTouHas
Cubupb — Tuxumn OkeaH

Cpok BBoAa — 2011-2015 rr.




—
®epepanbHasn QT%”: EpuHoi
Cetesas KomnaHus - ?; OHepreTuyeckoi Cuctemel
S

Y%
X,

Cnacn6o 3a BHuMMaHue!
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banaHc

KOHCOHMAMpOBaHHbIﬁ npome)xyTo'-lelﬁ oT4yeT O QJMHaHCOBOM NnosnoXKeHnu

MIH py6.

AKTUBbI
BHeo60pOoTHbIE aKTUBbI

30 mroHa 2012 r.

®epepancHas
Ceresan KomnaHus

31 gekabpsa 2011 r.

OHepreTuyeckoi Cuctemel

OcHoBHble cpefcTBa 1022111 980 677
HemaTtepuanbHble akTuBbI 7 498 6973
®rHaHCOBbIE BNOXEHUS B 3aBUCUMMbIE 06LLecTBa 1506 910
®DUHAHCOBbIE BMOXEHWS, UMEIOLLMECS B HANMYUM NSt NPOAaXU 56 420 69 979
[onrocpoyHble Bekcens 11 908 14 928
[Mpoyne BHeO6OPOTHbIE aKTUBbI 993 1039
WUToro BHeOGOpOTHbIE aKTUBbI 1100 436 1074 506
OGOpOTHbIE aKTUBbI

[eHexHble cpeacTBa U 3KBUBANEHTbI 29 953 25627
BaHkoBckue oenosnTbl 1035 1184
KpaTkocpouyHble Bekcens 15438 20 737
3alimMbl BblAaHHbIE 35 448
[ebuTtopckas 3af0MmKeHHOCTb U aBaHCbl BblAaHHbIE 32 886 32944
Mpeponnata no Hanory Ha NpubbInb 1384 1911
3anachl 7492 6 320
WToro o60poTHbIE aKTUBbI 88 223 89171
WUTOro AKTUBbI 1188 659 1163677
KAMUTAN U OBA3ATENIbCTBA

Kanutan

AKUMOHepHbIN kanuTan: OBbIKHOBEHHbIE aKLuun 630 193 627 974
CoBCTBEHHbIE aKUMK BbIKYNNEHHbIE Y aKLMOHEPOB (5161) (5522)
OMUCCHOHHBIN aoxoa 10501 10501
Pesepsbl 313 688 314 323
HakonneHHsbli y6bIToK (45 628) (49 962)
Wtoro kanutan akumoHepoB OAO «®CK E3C» 903 593 897 314
[onsi HEKOHTPONUPYIOLLMX aKLMOHEPOB 762 793
Wroro kanutan 904 355 898 107
HonrocpouHkie obasaTenbcTBa

OTnoxeHHble Hanoroeble ob6s3aTenscTBa 78 928 80572
[onrocpoyHble 3aeMHble CpeacTea 150 740 130 778
MeHcuoHHbIe obsi3aTenscTBa 4 847 4 686
WToro nonrocpouHble o6s3aTenbcTBa 234515 216 036
KpaTtkocpouHsle oba3aTenscTBa

KpepawnTopckas 3apgomkeHHOCTb akumoHepam OAO «PCK EQC» 55 2275
KpaTkocpoyHble 3aeMHble CpeacTBa U KpaTKOCPOYHAsA YacTb AONTOCPOYHbIX 3aEMHbIX CPeACTB 2516 2002
KpeauTopckas 3agomkeHHOCTb U Hauucnerns 46 915 44 974
3af0MmKEHHOCTb MO NPOYKUM Hanoram 303 283
WToro kpaTkocpoUHble obs3aTenbcTBa 49 789 49 534
Wtoro o6sisatenncTBa 284 304 265 570
WTOro KAMUTAN U OBA3ATENLCTBA 1188 659 1163677
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OTyeT 0 NpUBbLINAX N yObITKax et S S

KoHconuanpoBaHHbIN MPOMEXYTOYHbIA OTYET O NPUOLINAX U YObITKax

MIH py6.
3a wecTb MecsiueB, 3a WeCcTb MecsiLeB,
3aKOHUYMBLUMXCA 3aKOHYMBLUMXCSA
30 uioHaA 2012 r. 30 uoHaA 2011 r.
Bblpy4ka OT OCHOBHOW AEATENBHOCTU 66 909 71217
Mpoyne onepaumnoHHbIE AOXOAb! 1447 1587
OnepaLmoHHble pacxopl (53 584) (45 657)
MpuBbinb oT peanuaaunm OUHAHCOBbLIX BIIOXEHUIN, UMEIOLLMXCS B HANUYMKU ANS NPOAAXU - 31115
Y6bITOK OT NepecyeTa CTOMMOCTY aKTUBOB, YAEPXVBaeMbIX s MpoAaxu - (4718)
ObecLeHeHre OCHOBHbIX CPEICTB 1 HemaTepuarbHbIX akTUBOB 267 -
OnepauunoHHas npubbinb 15 039 53544
durHaHCOBbIE [OXO0AbI 2237 2200
DduHaHcoBble pacxoabl (129) (103)
Y6bITOK OT 06ecueHeHns PUHAHCOBBIX BNOXEHUIA, UMEIOLLIMXCS B HANMYUM ANs NPoAaXu (12 895) -
BoccTtaHoBneHue y6biTka OT obecLieHeHVst BMOXEHW B 3aBUCUMble obLlecTBa 313 -
[ons B (y6biTke) / NpuGLINYU 3aBUCMMbIX 06LLECTB (1) 1)
MpubbInb A0 HaNOroo6noXeHns 4564 55 640
Pacxopbl no Hanory Ha npmbbinb (650) (11712)
Yucrtas npubbinb 3a nepuoa 3914 43928

Mpounit coBOKyNHbIN Aoxopn

M3ameHeHve cnpaBeanmBoi CTOMMOCTU (PUHAHCOBBIX BIIOXEHUI, UMEIOLLMXCS B HANM4My Ana Npoaaxmu (13 559) (17 261)
HakonneHHblit 1oxop, Mo (pMHAHCOBbLIM BIIOXEHUAM, UMEIOLLMMCS B HANM4umn [ns NpoAaxu, nepeHeceHHbIN B

npvBbINK 1 yBbLITKN . (81115)
Y6bITOK OT 06ecLieHeHNst (PUHAHCOBbIX BIOXEHWIA, UMEIOLLMXCS| B HANMYUM NS NPOAaXM, NepeHeceHHbI B Npubbini 12895 )
N yBbITKN

M3MeHeHve pe3epBa NepeoLieHkn OCHOBHBIX CPeACTB 3aBUCHUMbIX OBLLECTB 260 -
KypcoBble pasHuLbl N0 nepecyeTy B BanOTy NpeAcTaBneHns OTYETHOCTH 24 (11)
Hanor Ha npubbinb, OTpaxeHHbI HeNOCPeACTBEHHO B NMPOYeM COBOKYMHOM oxoae 133 9675
Mpounit coBOKYNHLIN YObLITOK 3a NepMoA 3a BbIYeTOM Hanora Ha npubbine. (247) (38712)
WUTtoro coBokynHbI AoxoA 3a nepuon 3667 5216
Mpu6bink / (y6bITOK), NpUuYMTalOLasca:

AxumnoHepam OAO «®CK ESC» 3945 44197
HeKoHTponMpyoLWmM akumoHepam (31) (269)
WToro coBokynHbI AoxoA / (YObITOK), NnpUyUTatoLLMnCA:

AxunoHepam OAO «dCK EQC» 3698 5485
HekoHTponupyowmm akumoHepam (31) (269)
MpubbINb Ha 06LIKHOBEHHYIO aKUMIo, NpuYMTatowwasca akumoHepam OAO «®CK ESC» - 6a3oBas u 0,003 0,036

pa3BoAHeHHas (B poccUCKMX pyonsx)
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KOHCOHVIAVIPOBaHHbWI ﬂpOMe)KyTO‘-IHbIﬁ oT4yeT O ABUXEeHUU AeHEeXHbIX C

MITH py6.

AEHEXHBIE CPEACTBA OT OMNEPALIMOHHOW AEATENLHOCTU:

OTYeT 0 ABMXKEHUN OEHEXKHbIX cpencTtB

3a wecTb MecsAueB,
3aKOHUYMBLUMXCA
30 uioHaA 2012 r.

®epepancHas
Ceresan KomnaHus ~

3a wecTb MecsALueB,
3aKOHUYMBLUMXCA
30 mioHsa 2011 r.

Mpubbinb [0 Hanoroo6noXxeHUs 4564 55 640
1s5fte@o¢d Hdzv ERZowiLCd ftedBr dzd His dzOdzsetstsBdztsy j dedY d ydMmlstsets Hoadyjdedw Hjdegjyder 7 MtejHMmlse sis

s jteOydsdadas? HjWiIsj dz detsflsd

AMOpTH3aLMsi OCHOBHbIX CPEACTB 20 186 15 652
Y6bITOK OT BbIOLITUS OCHOBHBIX CPEACTB 279 392
AmMopTu3aumns HemaTepuanbHbIX akTUBOB 278 461
BoccraHoBneHue ybbiTka oT 06ecLieHeHNs OCHOBHbIX CPeACTB (267) -
ObecueHeHne MHAHCOBBIX BNOXEHWUIN, UMEIOLLMXCS B HANMUYMK AN NPOAAXU 12 895 -
BoccraHoBneHue ybbiTka OT BNOXEHUI B 3aBUCKUMble obLecTBa (313) -
Mpubbinb oT peanuaaummn GUHAHCOBbIX BIIOXEHWUIA, UMEIOLLMXCS B HANUYMKU AN NPOAAXU - (31115)
Y6bITOK OT NepecyeTa CTOMMOCTU aKTUBOB, YAEPXUBaEMbIX AN NPoAaXu - 4718
[onsi B (Npnbbinu) / y6biTKE 3aBUCUMBIX O6LLECTB 1 1
HauncneHue / (BoccTaHOBNEHWE) pe3epBa NO COMHUTENbHLIM AONTam 1933 (124)
BosHarpaxaeHve JoneBbIMM MHCTPYMEHTaMU 361 880
®duHaHcoBbIe AOXOAbI (2237) (2 200)
DduHaHcoBble pacxoabl 129 103
Mpouvie HefleHEXHbIE ONepaLMOHHbIE pacxofbl 7 -
[eHexHble cpeacTBa OT onepauMOHHOMN AeATENLHOCTU A0 U3MEHEeHMIt 060pPOTHOrO KanuTana n 37816 44 408
ynnayeHHOro Hanora Ha npubsink

RL&j daj dzdv o GeSlsdsd ¢Ofdlsodj

YBenuueHune Aebutopckomn 3af0MKEHHOCTY U @aBaHCOB BblAaHHbIX (2 145) (1922)
YBenuuexue 3anacos (1177) (1 406)
CHuxeHue / (yBenuueHue) Nnpounx BHeoGOPOTHbIX akTUBOB 46 (111)
YBenumyeHve KpeauTopcKoit 3a0/HKEHHOCT U HAYMCHEHWI 4364 2939
YBennyeHne NeHCUOHHbIX 0653aTenNbLCTB 162 451
YnnayeHHblit Hanor Ha Npubbinb (1613) (8 084)
YucTtbii NpuTOK ibIX CPeACTB OT OnepaLMoHHON AeATeNbHOCTU 37 453 36 275
AEHEXHBIE CPEACTBA OT UHBECTULIMOHHOW AEATENLHOCTMU:

MpnobpeTeHne OCHOBHLIX CPEACTB (58 882) (69 614)
MocTynneHns oT peannaaunm OCHOBHbIX CPeACTB 341 458
MprobpeTeHne HemaTepuarnbHbIX aKTUBOB (803) (425)
MpuobpeTeHune Bekcenen (35 000) (9 000)
OTKpbITUE BAHKOBCKUX AENO3UTOB (1897) (2 246)
MoraweHne Bekcenen 45 027 46 623
BakpblITre 6aHKOBCKUX [EeN03nToB 2 046 1983
[MpoLeHTbI NonyYeHHbIe 1169 942
YUCTbIV OTTOK AEHEXHbIX CPEACTB, MCNONb30BaHHbIX B UHBECTULIMOHHOW AEATENLHOCTU (47 999) (31 279)
AEHEXHBLIE CPEACTBA OT ®UUHAHCOBOW AEATENbHOCTM:

[MocTynneHns oT 4ONTOCPOYHBIX 3aEMHbIX CPEACTB 20 000 -
MoraleHne KpaTKOCPOUHbIX 3aEMHbIX CPEACTB (59) -
Beinnatbl no apeHpe (75) -
[MpoueHTbl ynnaveHHble (4 994) (2102)
YUCTbI NPUTOK AEHEXKHbIX CPEACTB, NOCTYNUBLUMX OT / (MCNOMb30! HbIX B) ¢ 7 14872 (2102)
AesiTeNbHOCTN

Yuctoe yBenuyeHue / (yMeHblUEHUE) AEHEXHbIX CPEACTB U UX IKBUBANEHTOB 4326 2894
[eHexHble cpeACTBa U MX IKBUBASIEHTbI HAa Ha4Yarno OTYeTHOro nepuoaa 25627 13573
[eHexHble cpeACcTBa U UX IKBUBamNeHTbl HA KOHEL, OTYEeTHOro nepuoaa 29 953 16 467
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OOLKre TepMUHbBI

EnvHas HaumoHanbHas anekTpuyeckas cetb - EH3C

OAO «dCK ESC» — depepanbHas ceTeBast KOMNaHUS
OAO «9PCK ESC» 1 3aBucumMble obLiectsa —pynna

OAO «XonguHr MmexpernoHanbHbIX pacnpenenuTenbHbIX CEeTEBbIX KOMMNaHUAY — XonguHr MPCK

dPepnepanbHas cnyx6a no Tapudam Poccun - ®CT

®dPuHaHCOBbIe NoKasaTenu

CkoppektupoBaHHas EBITDA — npubbinb 3a nepyvoA 40 BblYeTa pacxoa Mo Hamory Ha npubbinb, MHAHCOBLIX JOXOO0B M pacXo4oB M amopTM3auum,
CKOPPEKTUPOBAHHAS C CBSI3N C UCKITIOYEHNEM CIEeaYHLLMX NoKasaTeneun: Npubbiiib OT peanu3aunn (UHAHCOBbLIX BIOXEHWIN, UMEIOLLMXCA B HANU4Mn ans
NpoaaXu, U BNOXEHWI B 3aBUCKUMbIE 06LLECTBA, YObITOK (BOCCTaHOBMEHME YObITKA) OT 06ecLEeHEHNS (PMHAHCOBLIX BIIOXEHWUA, UMEIOLLMXCA B HANMMYUN AN1s
npoAaxu, U BIIOXXEHWU B 3aBNCUMbIe 0OLLIECTBA, YObITOK OT MepecyeTa CTOMMOCTU aKTUBOB, YAEPKUBAEMbIX ANS NpoAaxu, yobiTKa OT nepecyeTa OCHOBHbIX
cpencTs, yObITOK OT Hecneundunyeckoro 06ecLeHeHNs1 OCHOBHbIX CPEACTB, YObITOK OT pa3BOAHEHUSI ONM B 3aBUCUMbIX ODOLLECTBAX, a TAKKE C Y4ETOM
(PMHAHCOBbIX JOXOA0B.

CkoppektupoBaHHas mapxa EBITDA — oTHOLLeHWe ckoppekTupoBaHHown EBITDA K Bbipy4ke

CKoppeKkTUpoBaHHas NpubbINb 3a Nepuog, - NPYOLIb 3a Nepuos 3a BbLIYETOM NPUGHINY OT peanvaaummn (hrHaHCOBbLIX BIIOXEHWI B 3aBYCUMMble 06LLECTBaA U
VNMEIOLLIMXCA B HAanuuuu Onsa npodaxu, yobiTka (BOCCTaHOBMEHNS YObITKA) OT 0b6ecLeHEeHNs1 (OUHAHCOBLIX BIOXEHWUI, MMEIOLLIMXCSA B HANUUMK O NPOAaxu, 1
BITOXXEHWI B 3aBUCHMblE OGLLECTBA, YObITKA OT NepecyeTa CTOMMOCTM aKTUBOB, YAEPXKMBAEMbIX AN MPOAAXM, YObITKa OT NepecyeTa OCHOBHbLIX CPEACTB,
yGbITKa OT Hecnewunduieckoro o6ecLieHeHNs1 OCHOBHbLIX CPEACTB, YObITKa OT pasBOAHEHMUS JONM B 3aBUCUMbIX OBLLECTBaX, BKIOYask COOTBETCTBYIOLLME
3hheKThbl MO OTIIOKEHHOMY Harory Ha NpuGbINb.

O6Lwasn 3ag0MmKEHHOCTb — KPAaTKOCPOYHas M AONroCpoyHas 3a40MMKEHHOCTb (Bkoyasa obnurauum, 6aHKoBCk1e 1 HebaHKOBCKME KpeauTbl U 0bsi3aTenscTBa no
duHaHCOBOW apeHae)

YucTtasn 3ag0mKeHHOCTb — 00LLas 3a00MKEHHOCTb 3@ BbIHETOM AEHEXHbIX CpeacTB N NX 9KBUBASNIEHTOB, KPATKOCPOYHbLIX BEKCESEN U ©aHKOBCKNX 4ENO3UTOB
KanutanbHble BNOXEHUS — OEHEXHbIE cpencTtea, n3pacxoaoBaHHbIE B OTYETHbIN nepuog Ha npmo6peTeHme OCHOBHbIX CpeACTB N HeMaTepuanbHbIX akTUBOB

JleBepedk — OTHOLLEHME YNCTOW 3a00/MKEHHOCTU Ha KOHEL, OTYETHOro nepuoaa K ckoppekTrpoBaHHoi EBITDA 3a npoluelive 12 Mecaues Ao OKOHYaHuA
OTYeTHOro nepuoaa

Onnara Tpyaa — Bo3HarpaxaeHue paboTHMKam 1 Hanorn Ha oH4 3apaboTHoON nnatel
PeMoHT 1 TexobcnyxvsaHme — cymMMa pacxofoB Ha PEMOHT 1 obcnyxveaHne o6opynoBaHus (MOAPAAYNKAMN) U HA MaTepuransl AN PEMOHTa

HauuncneHue / (BoccTaHoBEHNE) pe3epsa Mo COMHUTENbHOM AeOUTOPCKO 3a40MDKEHHOCTU 1 YBbITKaM MO OCHOBHLIM CPEACTBAM — CYMMa Ha4yuCrieHus
(BOCCTaHOBMNEHMSA) pe3epBa No COMHUTENBHOM AeOUTOPCKON 3aJ0IMKEHHOCTM U YBBITOK (OX0A) OT peanusaunym OCHOBHbIX CPeACTB

M3HoC 1 amMopTr3aumst — M3HOC OCHOBHbIX CPEACTB Y aMopTM3aLmMsa HeMaTepuarnbHbIX aKTMBOB
CpepqcrBa OT onepaLuin — CKOPPEKTMPOBaHHAas NPUOLINb 3a NEPUO C YHETOM M3HOCA M amopTU3aLmm

O6wwnin NPOLUEHT — obwune pacxoabl Ha BbiNy1aTy NPOUEHTOB A0 KanuTanm3auum no 3ariMam, CBA3aHHbIE C KBaJ'II/Id)I/ILI,VIpyeMbIMVI akKTnBamum
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KoHTaKkTbl Ang MHCTUTYUMNOHAl1bHbIX MHBECTOPOB 1N aHAJTIMTUKOB

®epepancHas gi&“ EnnHoi
Ceresasn KomnaHus <&, JHepretn4eckoi CucTembl

* PykoBogutenb Otaena B3aumopencTBus
C akumoHepamu u uiBectopamum (IR)
AnekcaHgp [ioxXnHOB Ten.: +7 495 710 9064
Mo6: +7 916 041 8053
dakc: +7 495 710 9641
E-mail: ir@fsk-ees.ru
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OrpaHnyeHne OTBETCTBEHHOCTU covasEirn S SE0 o crcr

MaTepVIaJ'IbI, npencrtaBrieHHbIE B HacTosLen npeseHTayun, ObINM NOArOTOBIEHbBI UCKITYNTENBHO ANs BHYTPEHHEro nonb3oBaHNA PYKOBOACTBOM
KomnaHun Ha BCTpe4dax C MHBEeCTOpamMu, npn y4vyactum orpaHmM4eHHOro KoJlim4yectBa OpI'aHVI3aLI,VIl7I-VIHBeCTODOB, NPUHABLUNX nNpennoXxXeHne Ha
y4acTtmne BO BCTpe4dax un obsizaTenbcTBa Nno COXpaHeHuto KOHCbVIﬂ,eHU,VIaJ'IbHOCTVI coaepxKaHuaA HacTosLen I'Ipe3eHTauV|M.

HacTtoswas [lNMpeseHTaumnss He ABNSETCA U He OOSMKHA ObiTb MCTOMKOBaHA HWU Kak 4acTb NPeanoXeHus NpoAaXu, BbIMyCka, U NpeanoxeHns
odepTbl Ha NpMobpeTeHMe LieHHbIX Gymar KomnaHuu, unu kakon-nnbo n3 ee godepHMX KoOMNaHun, 3agencTBoBaHHOM B No6on obnactu, HU Kak
nobyxaeHue K y4acTuio B MHBECTMPOBaHUW. Hu YyacTb gaHHonm [peseHTaumun, H1M cam hakT ee pacnpocTpaHeHNs He CneayeT paccMmaTpuBaTh Kak
OCHOBaHWE ANns MPUHATUS Kakoro-nmbo pelueHusi, CBA3aHHOIo C 3akiiOYEeHWEM KOHTpaKTa, NMpUHATMEM 00A3aTenbCTB MMM MHBECTMPOBAHWEM
cpeacTs. Hactoswas MNMpeseHTaumsa He ABNSeTCS pekoMeHAaumen oTHOCUTENbHO LeHHbIX Bymar Komnanun.

Hactoswas [lpeseHTauusi He npegHasHayeHa AnNS pacnpoCTPaHEeHUss WIMU  UCMONb30BaHWUA OpraHusauvein unuM nuMuoM, SBRASIIOLLMMCS
rpaXkgaHWHOM UMM MPOXMBaOLWMM B paiioHe, LiTaTe, rocygapcTtse WNM rnoaBedoMCTBEHHOW o6GnacTu, rae pacnpocTpaHeHue, nybnukauus,
HanMyne WnM Ucrnosfb3oBaHWe MoAOGHbIX AOKYMEHTOB MPOTUBOPEYUT 3aKOHY WM pernameHTy, TpeGyeT permctpaumum Unu nuueH3npoBaHus B
JaHHoW obnacTtu.

3asiBneHnsa 0 nepcnektvBax, NpUBEeAEHHble B AaHHOW [MpeseHTauum, OCHOBaHbl Ha psge LONYLUEHWA, MHOTME U3 KOTOPbIX, B CBOK o4yepenp,
OCHOBaHbl Ha ,qaaneﬁmmx nonyuieHnax, BKIodaa (HO He OrpaHI/I‘-IVIBaHCb)Z nccnenooBaHMe pPykoBoACTBOM 3KCMNMyaTaUMOHHbIX TpeHOOoB 3a
UCTEKLIMI NEPUOL BPEMEHN, AaHHbIX, COAEPXaLUXCs B NpoTokonax KomnaHmm vnn gpyrnx gaHHbIX, NPegoCcTaBeHHbIX TPETbUMU Nuuamu. ATn
pgonyuieHua no CBOEN npupoae npeanycMatpuBaroT 3Ha4YuUTeslbHble HETOYHOCTU U Hanunymne HenpenaBuaeHHbIX OﬁCTOFlTeJ'IbCTB, KOTOPbl€ CII0XXHO
Mnn HeBO3MOXHO NPOrHo3npoBaTb, MOCKOJIbKY MX HEBO3MOXXHO KOHTPONMpOBATb, U KaK cneacteume, OXuagaHuUA U NPOrHosbl, 3adABJIEeHHble B
gonyuweHmax MoryT 6biTb HeonpaBaaHHbl. Kpome Toro, BaxHbiMM bakTopamu, KOTopble, Mo MHeHutio KomnaHuu, moryT obycrnoBuTb
npuHUuunuanbHble OTINYNA CbaKTI/IHeCKI/IX pe3ynbTatoB OT paccMaTpuBaemMblX B 3adBNIEHUAX O MNepcnekTuBax, ABNAKTCA. OOCTUXeHue
NPOrHO3NpyeMbIX YPOBHEN pPeHTabenbHOCTM, pOoCTa, 3aTpaT M HOBbIX MOCTYMIIEHUA, CBOEBPEMEHHAsi pa3paboTka HOBbIX MPOEKTOB, BIIMSIHNE
KOHKYPEHTHOro LieHOOOpa3oBaHUsA, BO3MOXHOCTb MOMy4uMTb Heobxooumble paspelleHus OT HaA30pHbIX OpraHoB, a Takke obuiue [ernosble
YCINOBMS N COCTOSHME MWPOBOW 3KOHOMMWKW. [lpeabigyline OOCTMXKEHWS He crnedyeT paccMmaTpuBaTbh Kak rapaHTuio Oyoywux pesynbTaTos,
Komnanuss He penaeT HMKakuxX 3asiBfEeHWA WM He [aeT rapaHtum (MpAMbiX WM KOCBEHHbIX) OTHOCUTENbHO MOMyYeHWst MPOrHO3MpyeMbIxX
pes3ynbTaToB B bygyLiem.
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