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Rosseti FGC UES (FGC UES, PJSC) Announces
IFRS Results for 2020

Moscow, March 26, 2021 — Federal Grid Company of Unified Energy System (“Federal Grid Company”
or “Company”’; Moscow Exchange and LSE: FEES), part of PJSC ROSSETI Group, and the operator of the
Unified National Electricity Grid (“UNEG”) of Russia, announces its condensed unaudited consolidated
interim financial results for the year ended 31 December 2020 under the International Financial Reporting
Standards (IFRS).

The financial results relate to Federal Grid Company and its subsidiaries (the “Group of Companies” or
“Group”).

Financial results:

Revenue: RUB 237.3 billion (2019: RUB 249.6 billion)
EBITDA adj.: RUB 133 billion (2019: RUB 136.2 billion)
Net profit: RUB 59.4 billion (2019: RUB 86.6 billion)

Net profit adj. % RUB 69.4 billion (2019: RUB 82.2 billion)

Operational performance highlights®:

o Electricity supply from UNEG consumers: 535.7 billion kwh (2019: 558.7 billion kwh)
e Total transformer capacity”: 352 GVA (2019: 353 GVA)

e Transmission grid length*: 149 thousand km (2019: 148 thousand km).

o Number of substations (UNEG)*: 889° units (2019: 951 units)

Key events:

e Bonds of RUB 10 billion were placed with a coupon rate of 6.75%, term to offer - 10 years;
e Bonds of RUB 10 billion were placed with a coupon rate of 6.5%, term to offer - 5 years;

e  The annual general meeting of PJISC FGS UES's shareholders resolved to delegate the powers vested
in company's sole executive body to the Managing Company of PJSC ROSSETI.

e  The credit ratings of Rosseti FGC UES on the international scale from S&P, Moody’s and Fitch rating
agencies have been retained at the sovereign level; the national rating agency ACRA has confirmed
the rating at the maximum level of AAA (RU);

e In October 2020 Rosseti successfully closed the order book for exchange bonds “Rosseti FGC UES”
with a coupon rate of 6.60% in the amount of RUB 10 billion;

1Adjusted EBITDA is calculated as EBITDA (profit for the period before income tax, financial income and expenses, depreciation and
amortization), excluding net impairment of fixed assets, revenue from connection services, cost of loan loss provisioning, gain on disposal of assets
with DVEUK JSC (only for 2019), loss from withdrawal of an affiliate (only for 2019), changes in the legal claims provision and with account of
the financial income.

2Excluding gain on assets disposal (assets exchange with DVEUK JSC in 2019), loss from withdrawal of an affiliate (only for 2019) and losses
from impairment of fixed assets, including the relevant deferred income tax amounts.

3FGC UES, PISC.

4 Including rented OHTL and substations.

5The deviation is due to the termination of the property lease agreement with DVEUK UNPG JSC.
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e  The Energy Management System audit performed by the experts of DQS Holding, one of the world's
major certification bodies, was successfully completed,;

e  The adjusted investment program of Rosseti FGC UES has been adopted for 2020-2024.

Financial results:

Financial indicator, RUB billion 2020 2019 Chf‘/onge
Revenue, including: 237.3 249.6 (4.9
Revenue for transmission fee 221.8 222.4 (0.3)
Revenue for connection services 5.7 17.2 (66.9)
Operating expenses 160.1 155.3 3.1
EBITDA adj. 133.0 136.2 (2.3)
Net profit 59.4 86.6 (31.4)
Net profit adj. 69.4 82.2 (15.6)
Net debt 196.9 176.8 11.5
Net cash flow from operating activities 120.9 136.2 (11.2)

The performance for 2020 showed that the Group was in a good financial standing.

The main factors which affected the dynamics of the financial indicators:

— decrease in revenue from services of technological connection to grid is associated with the service
schedule determined by consumers' applications;

— reduction in irregular revenues in the form of penalties entered into the books under execution
Writs;

— increase in operating expenses, mainly due to the increase in depreciation charges as a result of the
introduction of new capacities and the implementation of measures taken to prevent the spread of
COVID-19;

— recognition of losses from impairment of fixed assets due to the presence of impairments
indicators.

The total assets of Federal Grid Company increased by RUB 49.9 billion (+3.9%) compared to the
beginning of the year and amounted to RUB 1 340.2 billion at the end of the reporting period. Non-current
assets stood at RUB 1 225.7 billion, while current assets equaled RUB 114.4 billion.

Federal Grid Company’s audited consolidated IFRS financial statements for the year ended December 31,
2020 are available on the Company's corporate website at
http://www.fsk-ees.ru/shareholders_and_investors/financial_information/reporting_under_ifrs/
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ﬁ‘g POCCETMH

OCK E3C

Poccern @®CK EQC (ITAO «®CK EJC») o0bsiBiIsIeT (PMHAHCOBBIE Pe3yJbTaThl
3a 2020 r. no MC®O

MockBa, 26 mapTa 2021 r. — ®enepanbHas ceTeBas KOMITaHWs EXMHON SHEPTeTHYECKON CHCTEMBI (I1anee
— Poccern ®CK EDC, I[TAO «®CK EDCy» nnu «Kommanusy, Tukep FEES na Mockosckoit 6upsxe u LSE),
Bxojgsamas B ['pynmy komnanuii «Poccetw», sBistomascs onepatopoM EQWHONW HallMOHAJIBHOU
anexkrpuaeckoit cetn («EHOC») Poccrnn, mybnukyer KOHCOMHIUPOBAaHHBIE (DHHAHCOBBIE PE3yNBTATHI IO
MexnyraponuasiM cTaHgaptam ¢uaancoBoi ordetHoctn (MC®QO) 3a rom, 3akoHumBIniicsa 31 mexabps
2020 rona.

OtuerHocTh mpuBeneHa B otHomeHUN [IAO «DCK EDCy» u ero moueprHux obmectB (manmee - «['pymma
Komnanwmit», «'pymnmnay).

MduHaHCOBbBIE Pe3yJIbTATHI:

Beipyuka: 237,3 mupg py6. (2019: 249,6 mipn pyO0.)

EBITDA cxopp.’: 133 miapz py6. (2019: 136,2 miapx pyo6.)
UYucras npubsLib: 59,4 mapn py0. (2019: 86,6 mapx py0.)
Yucrast IpubbLIb CKOpp. : 69,4 Miapa py6. (2019: 82,2 mipx py6.)

OnepanuoHHbIe M0KA3aTe H’:

Otnyck anekrposneprun 3 EHOC: 535,7 mnpa kBt (2019: 558,7 mnpx kBt4)
Tpamcopmaropras MomHocTs: 352 TBA (2019: 353 TBA)

T[IpOTsHKEHHOCTh THHHIT S1eKTporepenaun : 149 Toic. kM (2019: 148 Thic. kM.)
Komuuectso noacranmmii (EHAC)": 889 (2019: 951 w.)

OcHOBHBIE COOLITHSA:

e Pasmeniensl obnuranun o0bemom 10 mipz pyOGueit co craBkoi kymoHa 6,75%, cpok 1o odeptsl 10
JIET.

e Pa3zmeniensl obnuranuu oobsemoM 10 mip pyOuielt co ctaBkoii Kyrnona 6,5%, cpok 710 ohepTs 5 Jer.
e Axmmonepamu [TAO «®CK EDC» Ha romoBom OOmiem coOpaHHM HPUHATO pELIEHHE O Iepeaade
MOJTHOMOYMH €TMHOIMYHOTO UCIIOJIHUTEIBHOTO OpraHa KOMIIAHUM YIpaBisiomeil opranuzanuu [TAO

«Poccetny.

e Peiitunar «Pocceru ®CK EDC» no mexaynapoanoii mkane ot S&P u Moody’s u Fitch coxpanen na
CyBepeHHOM ypoBHe, areHTcTB0 AKPA moxarBepauio pedTuHr Ha MakcuMainbHOM ypoBHe AAA(RU).

e Pa3zmeniensl obnuranuu oosemom 10 mutpa pyOiieii co craBkoii kymoHa 6,60%, cpok 10 odepTs 7 JieT.

6 CkoppekrupoBanHas EBITDA paccuutsiBaercs kak EBITDA (mpu0buis 3a mepuos 0 BeIYETa PacXO0B 110 HAJIOTy Ha MPUObLIb, (PUHAHCOBBIX
JIOXOZIOB M PAcXOJOB M aMOPTH3ALUM) 32 BEIMETOM YHCTOrO YOBITKA OT OOECLEHEHHs] OCHOBHBIX CPEICTB, BBIPYYKH IO TEXHOJOIMYECKOMY
MIPUCOETMHEHHIO, PACXO0B Ha CO3/IaHME pe3epBa MO OKUAAeMbIe KPEIUTHBIE YOBITKH, 10X0/a 0T oOMeHa akTHBOB AO «JIBOYK» (Tonmbko mis
2019 r.), yObITKa OT BBIOBITUS 3aBUCHMOro obmiecTBa (Toabpko st 2019 r.), U3MEHEeHUs1 pe3epBa Mo CyAeOHBIM HCKaM U C Y4eTOM (DHHAHCOBBIX
JIOXOJIOB.

" Be3 yuera 0X0/1a OT BHIOBITHS akTHBOB (00MeH akTuBamu ¢ AO «IBIYK» B 2019 rozy), yOsITKa OT BEIOBITHS 3aBUCHMOTO OOIIECTBA (TOTBKO
ot 2019 1.) 1 unCcTOrO YOBITKA OT 00ECIIEHEHHSI OCHOBHBIX CPEACTB, BKIIIOYAsi COOTBETCTBYIOIIUE CYMMBI 110 OTJIIOKEHHOMY HAJIOTY Ha IPHOBLIB.
$TIAO «®CK EDC».

9 C yuerom apenoBannbix JIOII u I1C.

OTKJIOHEHUE CBSI3aHO C PACTOPKEHHEM J0roBopa apeHpl umymectsa ¢ AO «IBOYK EHOC».



e VYcnemwHo mpoiineH ayaut CUcTeMBl SHEPreTHUECKOro MeHemkMeHTa skcrnepramd DQS Holding —
OJTHOTO M3 KPYIHEHINX cepTU(HUKANOHHBIX OPTaHOB B MUPE».

e  VYTBepKaeHa KOPPEKTUPOBKA MHBECTUIIMOHHON mmporpammsel [IAO «DCK EBCy» Ha nepuon 2020-2024
IT.

DUHAHCOBBIE PE3YJIbTATHI J€ATEIbHOCTH:

2020 2019 HN3menenue
IToxa3aTean v >
MJIpA pyOaeit MJIpA pyOaeit %

BbIpyuka, B TOM 4uCIIe: 237,3 249,6 (4,9

Beipyuka 3a yciyru mo nepenaye 2918 999 4 0,3)

AJIICKTPOIHEPTHH ' ' '

BrIpyuka 3a TEXHOJOTHYECKOE 5.7 172 (66.9)

MPUCOCTUHEHUE K CETIM
OnepalluoHHBIE PACcXO/IbI 160,1 155,3 3,1
EBITDA ckopp. 133,0 136,2 (2,3)
Yucrasi npudbLIb 59,4 86,6 (31,4)
Yucras npudbLLIbL CKOPP. 69,4 82,2 (15,6)
Yucrelil 1oir 196,9 176,8 11,5
YuCThIN IEHEKHBIN MOTOK OT OTePaIlnOHHOM 120,9 136,2 (11.2)
NEATEIBHOCTH

['pymma mpogemMoHCTprpoBaia ((MHAHCOBYIO YCTOMYMUBOCTB IO UTOraMm padboTsl 3a 2020 ro.

OcHoBHbI€ (PaKTOPHI, MOBIUSIBIINE HA IUHAMUKY (PUHAHCOBBIX MTOKA3aTENICH:

— NpU3HAHME MEHBIIEH BBIPYUKU OT YCIIYT TEXHOJIOTHYECKOTO IPUCOEANHEHHS K CETSAM, YTO CBA3AHO
¢ rpa)uKOM OKa3aHUs YCIIyT, ONPEACISIEMbIM 3asBKaMH [TOTpEeOUTENIEH;

— CHHMIXCHHC HCPCTYJIAPHBIX JOXOA0B B BUJC IHTpa(bHLIX CaHKLIPIﬁ, MPUHATBIX K YUCTY Ha OCHOBAHUU
HUCIIOJTHUTCIIBHBIX JIUCTOB,

—  YBEJIMYEHHE ONEPALMOHHBIX PACXOJ0B B OCHOBHOM 3a CYET POCTa aMOPTU3ALMOHHBIX OTYMCIICHUN
B pe3yJIbTaTe BBOJIa HOBBIX MOIIIHOCTEN U peau3alueil MEpONPUATUHI 10 TPEAYTIPEHKIEHUIO
pacnpoctpanenusi COVID — 19;

— Tpu3HAHHE YOBITKA OT 00ECIICHEHHS OCHOBHBIX CPEJICTB B CBSI3U C HAJTMUUEM MTPU3HAKOB
o0ecIleHEH Y.

CosokynHele akTussl rpynnsl @CK EDC no cpaBHEHHIO ¢ NTOKa3aTesIeM Ha HA4aJlo Tofia YBEITUYHINCh Ha
49,9 mupa pyoueit (+3,9%) u cocraBunu 1 340,2 mipya pyOneid Ha KOHEI OTYETHOrO nepuoja. M3 Hux
CTOMMOCTb BHEOOOPOTHBIX aKTUBOB cocTaBuia 1 225,7 mupn pyOselt 1 000pOTHBIX aKTUBOB — 114,4 mMupa
pyoOuei.

AynupoBaHHas KoHconmuaupoBaHHas (uHaHcoBass ordeTHOCTH [IAO «DCK EDC» mo MC®O 3a rog,
3akoHumBIIKiCs 31 nekabps 2020 roga, pasMmenieHa Ha KopropaTuBHOM caiite KoMnanuu u joctynHa mno
CCBUJIKE:

http://www.fsk-ees.ru/shareholders_and_investors/financial_information/reporting_under_ifrs/
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